














Matters are complicated, though, as the Administration said Thursday that it will veto the bill if it
includes a provision mandating that stock brokers and mutual fund companies report to the IRS
what their clients pay for stocks. Currently lawmakers are using this provision as a key offset in
the bill, counting on it to generate about $6 billion of the $10 billion total in new funding in the
bill. If the Administration refuses to accept this offset, it is unclear how Congress will pay for
this increased funding instead.

Currently, the Farm Bill is operating under a one-week extension of existing law set to expire
today, April 25. President Bush has called for Congress to pass a one-year extension of current
law if significant progress isn’t made quickly toward a final bill. Holding out hope that a deal is
still within reach and arguing that they are making progress, Congress passed another one-week
extension (through May 2). Although he has previously suggested he won’t sign another short-
term extension, it is expected that President Bush will sign the extension rather than allow
current law to lapse.

Circumstances surrounding the fate of the Farm Bill are shifting rapidly and it is difficult to say
how the situation will be resolved. Congress seems strongly disinclined to leave the Farm Bill
unfinished, but they have been trying to resolve the same set of issues now for quite some time
with few signs of progress and the Administration appears to be running out of patience. TWA
will provide updates as the information becomes available.
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